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It’s Been a Whale of a Year

Figure 1 | S&P 500 Index Return and Headlines in 2024

December added 216k 
jobs, above expectations.

Annual inflation (CPI) increases to 3.4%.

PPI inflation unexpectedly 
down 0.1% in December.

2023 home sales the lowest 
in almost 30 years.

U.S. economy (GDP) 
grew 3.1% in 2023.

U.S. December job 
openings above 9m.

U.S. Consumer Confidence 
Index up in January.

Annual inflation (CPI) at 
3.1%, above expectations.

PCE inflation up 0.3% in 
January, as expected.

"Oppenheimer" wins 
Best Picture Oscar.

Annual inflation (CPI) 
at 3.2%.

Feb. PPI inflation up 
0.6% vs. 0.3% expected.

U.S. home sales up 
9.5% in February.

February PCE inflation at 
0.3%, less than expected.

ADP: Firms added 184k 
jobs, above estimates.

Hiring up in March 
with 303k new jobs.

Annual inflation (CPI) at 
3.5%, above expectations.

House sales down 4.3% in March.

Annual PCE at 2.7%, above expectations.

10-year Treasury yield jumps to 4.7%.

U.S. adds 175k jobs in April, 
fewer than expected.

Unemployment slightly up to 3.9%.

U.K. exits recession, 
fastest growth in 2 years.

Annual inflation (CPI) at 3.4%.

NCAA agrees to share 
revenue with athletes.

May hirings at 272k, 
above expectations.

Annual inflation 
(CPI) eases to 3.3%.

PPI inflation down 
most in 7 months.

First U.S. 
presidential debate.

Annual inflation 
(CPI) cools to 3.0%.

Trump survives 
assasination attempt.

Trump officially nominated. 

Biden steps aside for Harris.

U.S. economy (GDP) grew at 2.8% in Q2.

Japan down 12.4%, VIX more than triples.

Japan up 10%.

Unemployment claims below expections.

Annual inflation (CPI) below 3.0%, first time since 2021.

Harris officially nominated.

GDP rose 3% annualized in Q2.

Annual inflation (CPI) at 2.5%, a 3-year low.

Fed cuts rates by 0.50%.

Hurricane Helene hits Florida.

Iran launches missiles at Israel.

Annual inflation (CPI) falls to 2.4%.

Hurricane Milton hits Florida.

U.S. GDP grew by 2.8% in Q3.

Trump wins election.

Fed cuts rates by 0.25%.

Annual CPI increases to 2.6%.

Israel-Hezbollah ceasefire.

Taylor Swift ends Eras Tour.

Syrian regime falls.

Biden signs stopgap bill to 
avoid government shutdown.

Former President Jimmy 
Carter dies at age 100.
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2024 Lows

All-Time Highs

Data from 1/1/2024 - 12/31/2024. Source: FactSet, Avantis Investors. Past performance is no guarantee of future results.
Gross Domestic Product (GDP) is a measure of the total economic output in goods and services for an economy.


